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Nefndasvid Alpingis
nefndasvid@althingi.is
Austurstrati 8 — 10
150 Reykjavik

Med bréfi dags. 22. mai 2009, 6skadi efnahags- og skattanefnd Alpingis
eftir umsdgn Sedlabanka islands um frumvarp til laga um stofnun
hlutafélags til ad studla ad endurskipulagningu pjodhagslega mikilvegra
atvinnufyrirteekja, 1. mal, stofnun hlutafélags, heildarlog.

[ athugasemdum vid lagafrumvarpid segir m.a. ad bad hafi verid lagt fram
4 sidasta pingi en hafi ekki ordid ad 16gum fyrir pinglok. Pa segir enn
fremur ad frumvarpid sé i meginatridum 6breytt nema ad tekid hafi verid
tillit til peirra athugasemda sem fram komu i nefndaralitum efnahags- og
skattanefndar, auk pess sem gert sé rad fyrir ad félagid geti veitt
fjarmalafyrirteekjum sérhaefda radgjof vid fjarhagslega endurskipulagningu
sem unnid er ad 4 peim vettvangi.

Efnahags- og skattanefnd 6skadi eftir umségn Sedlabanka [slands um fyrra
frumvarpid sem ekki vard ad logum 4 sidasta pingi. [ umségn sinni sem
dagsett er 20. mars sl. og er medfylgjandi lagdi Sedlabankinn til ad gerdar
yrdu fjorar breytingar 4 bvi frumvarpi, en nefndin hefur adeins fallist 4 eina
beirra, b.e. ad skerpa ordalag 2. mgr. 3. gr. um s6luskyldu & eignarhlutum
sem félagid hefur eignast.

Sedlabanki {slands er hlynntur pvi ad hid nyja frumvarp verdi sampykkt en
visar ad 60ru leyti til umreeddrar umsagnar bankans fra 20. mars sl. um
fyrra frumvarpid.

Viréinga yllst

ald Oygard Amér Sighvatssén
abankastjori adstodarsedlabankastjori

Fskj.: Afrit af ums6gn Sedlabankans fra 20. mars sl.
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May 26, 2009
§1-52015

Standing Committees of Althingi
nefndasvid@althingi.is
Austurstreti 8 — 10

150 Reykjavik

With a letter dated May 22, 2009, the Parliamentary Economics and Tax
Committee requested a statement from the Central Bank of Iceland on a
bill of legislation concerning the establishment of a limited liability
company to support the reorganisation of commercial undertakings of
national significance (Case 1, establishment of limited liability company,
comprehensive legislation).

In the comments on the legislative bill, it is stated, among other things, that
the bill was presented before the last Parliamentary session but had not
been passed by the end of that session. The comments state also that the
bill is unchanged in its fundamentals, except that consideration was given
to the comments presented in the opinions submitted by the Economics
and Tax Committee. Furthermore, it is assumed that the company can
provide financial undertakings with specialised consultancy services
related to the financial restructuring being carried out in that setting.

The Economics and Tax Committee requested that the Central Bank of
Iceland submit a statement on the previous bill, which was not passed
during the last legislative session. In its statement of March 20, a copy of
which accompanies this letter, the Central Bank recommended four
amendments to that bill, but the Committee has included only one of them;
that is, to enhance the precision of the wording of Article 3, Paragraph 2,
concerning the requirement to sell holdings that the company has acquired.

The Central Bank of Iceland is in favour of the enactment of the new bill
but, in other respects, makes reference to the cited statement on the
previous bill, which was prepared by the Bank on March 20, 2009.

Respectfully yours,
CENTRAL BANK OF ICELAND

Svein Harald Qygard Arnér Sighvatsson
Governor Deputy Governor
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20. mars 2009
$1-50392

Nefndasvid Alpingis
nefndasvid@althingi.is
Austurstrati 8 — 10
150 Reykjavik

Med bréfi dags. 13. mars 2009, sem barst i t6lvupdsti sama Qag, oskadi
efnahags- og skattanefnd Alpingis eftir umségn Se8labanka Islands um
frumvarp til laga um stofnun hlutafélags til ad studla ad
endurskipulagningu pj68hagslega mikilveegra atvinnufyrirtekja, 411. mal.

Sedlabankinn telur ad umratt eignaumsyslufélag eigi einkum ad koma ad
endurskipulagningu stérra pjodhagslegra mikilvaegra fyrirtaekja, sem hefou
kerfislega pydingu, p.e. fyrir starfsemi annarra fyrirtaeekja og hagkerfid allt.

Sedlabankinn telur ad skerpa megi 4 ordalagi 2. mgr. 3. gr. um
s6luskylduna & pennan hatt:

Eignarhluti [ atvinnufyrirteekjum sem félagid hefur eignast og ordin eru
rekstrarheef skal selja svo skjott sem markadsadsteedur leyfa.

f 1. ml. 4. gr. segir a8 fjormalaradherra eda félag i eigu rikissjéds fari med
eignarhlut rikisins i eignaumsyslufélaginu.

Sedlabankinn telur ad pegar slikt félag er millilidur milli radherra og
eignaumsyslufélags geti abyrgdin 4 eignaumsyslufélaginu ordid o6skyr.
Telja verdur ad sjalfstzd stjorn eignaumsyslufélagsins sem beri 4byrgd
gagnvart radherra veri heppilegra fyrirkomulag.

f 1. mgr. 5. gr. segir ad stjérn félagsins skuli skipud fimm moénnum og
tveimur til vara. Sedlabankinn telur askilegt ad fram komi med skyrum
hatti hvada radherra skipi { stjérn félagsins og ad stjérnin verdi eingéngu
skipu® fagmoénnum.

{ 1. mgr. 6. gr. er talad um adila vinnumarkadarins 4n nanari afmérkunar.
Sedlabankinn telur @skilegt ad skilgreina betur hvad 4att sé vid med
umraeddum ordum.

Sedlabankinn er engu ad sidur hlynntur pvi ad frumvarpid nai fram ad
ganga. Bankinn telur mjog mikilvaegt ad slikt eignaumsyslufélag sé stofnad
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til pess ad hinum pj6dhagslegu mikilvegu atvinnufyrirtzkjum verdi
stjérnad og bau endurskipulgd 4 virkan hatt, par sem pad muni hjélpa til
vi0 a8 efla ad nyju vOxt i islensku hagkerfi.

Armnér Sighvatssén

Sedtabankastjori adstodarsedlabankastjéri



