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Vardar breytingartillégur vidskiptanefndar vid frumvarp til laga um breytingar a 16gum um
fjarmalafyrirtaeki, 343, mal

Félag um innri endurskodun setti fram athugasemdir vid 6. og 11. grein frumvarpsins i bréfi sinu
til vidskiptanefndar dagsettu 22. februar sl. Med breytingartillogum vidskiptanefndar er ad
t6luverdu leyti komid til méts vid pessar athugasemdir. Engu ad sidur teljum vid rétt ad benda a
eftirfarandi atridi:

6. grein frumvarpsins — 4. tl. { breytingartillégum nefndarinnar
Tekid er undir breytingartillogur nefndarinnar vid pessa grein. b6 er vakin athygli 4 eftirfarandi atridum:

. Vardandi c-lid: Breytingartiliagan felur i sér ad nd er gert rad fyrir ad forstédumadur skuli hafa
sérpekkingu a svidi innri endurskodunar. bott betta sé vissulega skref { rétta att eru vonbrigdi ad

ekki skuli gerd krafa um préf i innri endurskodun.
1210-Proficiency
Internal auditors must possess the knowledge, skills, and other competencies needed to perform their
individual responsibilities. The internal audit activity collectively must possess or obtain the knowledge, skiffs,
and other competencies needed to perform its responsibilities.

Interpretation:

Knowledge, skills, and other competencies is a collective term that refers to the professional proficiency
required of internal auditors to effectively carry out their professional responsibilities. Internal auditors are
encouraged to demenstrote their proficiency by obtaining appropriate professional certifications and
qualifications, such as the Certified Internal Auditor designation and other designations offered by The
Institute of Internal Auditors and other appropriate professional organizations.

il.  Var8andi g-lid: Breytingartillagan gerir rad fyrir ad forstédumadur innri endurskodunar skuli hafa
rétt til setu a stjérnarfundum bar sem athugasemdir hans eru a dagskra. betta er lidur i ad
tryggja forstédumanninum beinan adgang ad stjorn, en maetti ganga lengra.

1211-Direct Interaction With the Boord
The chief audit executive must communicate and interact directly with the board.*

iii. Enn virdist gert rad fyrir ad heimilt ver0i a0 kveda nanar & um starfsemi innri
endurskodunardeildar i reglugerd. Félagid leggur enn til ad baett verdi vid setninguna , , en
starfsemi peirra skaf vera f samraemi vid alpjodlega stadla um innri endurskodun.”

*Alpiédastadiar um innri endurskodun {,International Professional Practices Framework”) — sjé nénar { vidauka,



Fé! uminnri
endurskodun

iv.  Itrekud er st abending ad i stad sérstakrar upptalningar laga i 2. mgr. 6. gr. eins og hin var sett
fram i frumvarpinu, verdi visad til akveefa 52. gr. laganna og somu krofur gerfar til
forstoSumanns innri endurskodunar og gerfar eru til framkveemdastjéra og stjornarmanna ad
bessu leyti.

v.  Nefndin hefur ekki gert tillogur um breytingu a skyrsluskilum til Fiarmalaeftirlitsins fra pvi sem
sett er fram i frumvarpinu, en med breytingartillogu i f-1id er umfang pessarar skyrslugjafar
skyrara. Med hlidsjon af umfjéllun i skyrslu rannséknarnefndar Alpingis er lagt til ad sett verdi
inn dkvaedi um reglulega fundi innri endurskodenda med Fidrmalaeftirliti, enda eru slikir fundir
liklegri til ad tryggja opin samskipti vardandi eftirlitsumhverfi eftirlitsskyldra adila.

11. grein frumvarpsins — 9. tl. i breytingartilldgum nefndarinnar

Nefndin hefur gert tillogu um gagngerar endurbeetur 3 pessari grein frumvarpsins og vir8ast peer ad
verulegu leyti falla ad fyrri dbendingum okkar. Tillogur nefndarinnar ganga p6 Gt 4 ad Fjarmalaeftirlitio
hafi eftirlit med framkvaemd reglna sem fijdrmalafyrirtazki skuli setja sér skv. greininni. A pad er bent a8
hér er um ad raeda malefni sem eru a verksvidi Persénuverndar, sbr. log nr. 77/2000 um persénuvernd
og medferd persénuupplysinga. Telji vidskiptavinir ad fjarmalafyrirtaeki hafi ekki brugdist vid &
fullnaegjandi hatt geta peir leitad til Personuverndar um frekari eftirfylgni.

Vir@ingarfylist,
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Practice Advisory 11111
Board Interaction

Primary Related Standard

1111 - Direct Interaction with the Board
The chief audit executive must communicate and interact directly with the board.

1. Direct communication occurs when the chief audit executive (CAE) regularly attends and
participates in board meetings that relate to the board's oversight responsibilities for
auditing, financial reporting, organizational governance, and control. The CAE’s attendance
and participation at these meetings provide an opportunity to be apprised of strategic
business and operational developments, and to raise high-levet risk, systems, procedures,
or controt issues at an early stage. Meeting attendance also provides an opportunity to
exchange information concerning the internal audit activity’s plans and activities and to keep
each other informed on any other matters of mutual interest.

2. Such communication and interaction also occurs when the CAE meets privately with the
board, at least annually.
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