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A fundi vidskiptanefndar pann 17. p.m. skyréu fulltriiar raduneytisins fra pvi ad tekin hef6i verié saman
i rabuneytinu stutt samantekt um abyrgdaryfirlysingar sem rikisstjérnir vida um lénd gafu vié upphaf
beirra hremminga sem yfir fiarmalamarkadi dundu fyrir 6rfaum arum. Pess var 6skad ad nefndin fengi
samantektina. Raduneytid viil taka fram ad hér er adeins um stutt yfirlit ad reeda og er samantektinni
ekki etiad ad vera heildarittekt a vidfangsefninu.

Niverandi staba abyrgdaryfirlysinga rikissijorna a innsteedum

[ kjolfar undirmalslanakreppunnar i Bandarikjunum og falls Lehman Brothers arid 2008 breiddist
sharlega (t vantraust fjarfesta og almennings 4 bankakerfi hinna vestreenu rikja. Stjérnvold gripu vida
til ymissa adgerda til ad vinna aftur traust almennings og styrkja stodir bankakerfisins. Helstu
adgerdirnar voru;

[ fyrsta lagi abyrgbaryfirlysingar & innsteedum, ymist haekkun & peirri upphaed sem rikisstjornir
lystu "abyrgd” a eda Gtakmorkud upphaed (e. blanket guarantee).

[ 68ru lagi trygging rikisstjérna & pvi skuldabréf Gtgefin af bdnkum yréu keypt & markadi (pa
gegn vedum) til ad lidka fyrir endurfiarmodgnun bankanna og leegja 6ldurnar &
millibankamérkudum.
Ef skobadar eru tttektir & umfangi og edll peirrar abyrgdar sem riki bera a innsteedum i dag f hinum
ymsu rikjum er nokkud misrasmi milli tttektanna. Ef litid er til skyrslu OECD fra april 2009, skyrslu

Alpjodabankans fra jani 2009 og skyrslu FDIC (Federal Deposit Insurance Corporation) frd névember
2009 ma skipta rikjum i tvo hépa:

Riki sem lystu yfir 8byrgd & innsteedum an takmarka & upphaed (e. blanket guarantee)
Riki sem lystu yfir abyrgd a heerri upphaed fyrir hvern reikning en st sem la fyrir

Tafla 1 synir ndverandi sté0u innsteedutrygginga i hinum ymsu rikjum samkaemt fyrrnefndum Gttektum.
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Tafla 1Yfirlit yfir &byrgdaryfirlysingar vegna innsteedna i mismunandi [6ndum

Astasdan fyrir 6samraemi milli dttektanna um-abyrgd & innstaedum i nokkrum 16ndum er adallega st ad
riki sem lystu yfir abyrgd & innsteedum an takmarka & uppheed fyrir hvemn reikning, geréu pad a
mismunandi vegu. Sum riki lystu vfir abyrgd vegna allra innsteedna skilyrdislaust medan dnnur riki
lystu yfir abyrgd sem nadi einungis yfir innsteedur i steerstum hluta bankakerfisins (mérg 16nd gafu Gt
yfirlysingu sem nadi einungis yfir pann hluta bankaketfisins sem starfadi innan i6gstgu vidkomandi
rikis). | sumum tilfellum voru adgerdir rikisstjérna helst politisktar yfirlysingar en i 68rum tilfellum var
um formlegri adgerdir ad raeda. Londin sem 6samraemi er um eru:

Riki med timabundna abyrgdaryfirlysingu & innstaedum

o Austurriki (abyrgdin sem lyst var yfir rann Gt i arsiok 2009, Austurriki er nt med abyrgd
a takmarkadri upphaed sem samraemist tilskipun Evropusambandsins)

Einungis politisk yfirlysing um abyrgd a innsteedum
o Grikkland
o Portdgal
o Ungverjaland

Riki par sem kerfi til ad tryggja innstaedur var ekki fyrir hendi, en tilkynntu um innleidingu a
sliku kerfi og lystu yfir &byrgd a innsteedum til 3 ara:

o Astralia

o Nyja Sjaland



Gildistimi abyrgdaryfirlysinga rikisstjérna

Gildistimi peirra abyrgda sem lyst var yfir 4 innstaedum er mismunandi milli rikja. Mérg riki tilgreindu
timabundna abyrgo a innstaedum an pess ad tilgreina sérstaka upphaed, ymist til 2 eda 3 ara.
Timabundnar abyrgdaryfirlysingar an tilgreindrar upphaedar eru pvi ad renna Gt i haust 2010 og &
naesta ari 2011 (nema Austurriki par sem abyrgdin rann Gt i arstok 2009). A mynd 1 m4 sja gildistima
a yfirlystum abyrgdum a innsteedum an tiigreindrar upphaedar {e. blanket guarantee) baedi i fyrri
bankakreppum sem og beirri sem enn stendur. bar sést ad abyrgdin rennur a nsestu misserum i
flestum I6ndum nema i byskalandi, Siovakiu og & Islandi. ltarlegri upplysingar um nagildandi abyrgdir
a innstaedum { hinum ymsu 16ndum ma sjé i vidauka.

Mynd1 Gildistimi abyrgdaryfirlysinga rikissfiérna & innsteedum
e :
1 { 1 ! t
Undifmilsiinakrappan,  Bessma
ogfali Lehman Brothers Ipomomy ! :

b

4

Austurriid
Astralia
Danm&rk
Grikidanc
friand
fsland 1
Jérdania
Nalasta
singaplr |
Slévakia
Tafvan
Sam. Arabistu Furstadesmin
Pyskaland
Hong Kong, Kina
Taivan
Honddras
Indénesia
Plalasia
Korea
Tafland | b
Jamail@ | pankakreppan 4
Japan | Morgurlshdundm
Tyrkdand | 199p
Finnland '
Svipj68 |
Mexitkd i

i i ¥

2088 1

'
“ T | '
——— Giidistimi
e Gtilgreindur

Gildistimi
q gtitgreindur

Gildistimi

!
t
3
t
t
]
I
i
i
i
i
i
!
'
'
§
]
]
! ey .
! ctilgreindur
1

P o gy gy S
nr
P

1
¥
i
i
i
i
i
!
t
t
t
|
I
f
t
'
I
i
1
1
1
]
:
'
1
§
t
f
t
f
'
t
t
I
1
}
t
I
t
I
i
1
1

— paiie™ “Sudie "Soil
& 5 B

¥
‘
i
1
'
t
f
’
1
1
1
i
1
'
1
k
t
b
3
}
3
I
t
i +
t
1
i
i
1
i
1
i
7
1
i
1
1
]
!
1
i
i
'
'
¥

1587
1989
1991
1993
1995
2001
2003
2005
2007
2009
2011
20132

Afnam yfirlystra abyrgda & innstaedum

Afnam abyrgdar & innstaedum getur verid erfitt af ymsum astsedum.

[ fyrsta lagi pegar astédugleiki rikir samtimis a fjarmalamérkudum { mérgum 16ndum er haett vid ad
afnam slikrar abyrgdar { einu landi myndi fjarmagnsflotta yfir til landa par sem abyrgd a innstaedum er
enn vio 1yoi. bess vegna er mikilveegt ad riki séu samtaka vid afnam abyrgdarinnar. Ymis riki hafa
unnid saman aod pvi ad afnema abyrgdina i samhaeféum adgerdum, t.d. Malasia, Singaptr og Hong
Kong. Einnig hefur framkvaamdastjérn Evrépusambandsins samhaeft adgerdir Evropusambandsrikja
um haekkun innstaedutryggina Gr 20 pds. EUR i 50 pis. EUR um mitt arid 2010 og aftur haekkun i 100
pts. EUR vid arslok 2010. Sa takmarkada innsteedutrygging mun p4 taka vio pegar
abyrgoaryfirlysingar a innsteedum an tilgreindra upphaeda renna Gt i Evrépu 16ndunum.

| 68ru lagi purfa ad vera réttar adsteedur vid afnam abyrgdarinnar og pa skipta mali paettir eins og:
Stédugar horfur | efnahagsmalum og fjarmalastédugleiki

Traust og gegnseett bankakerfi



Skyr lagarammi um innstaedutryggingar (og ba sj6di sem notadir eru til siikra trygginga) og

fijarmalakerfid almennt

Oflugt fiarmalaeftirlit

Nanari umfjéliun um pau atridi sem hafa parf i huga vid afném & yfirlystum abyrgéum & innsteedum,
hvort sem um tilgreinda eda dtilgreinda upphaed er ad raeda, mé finna i skyrslu OECD: Expanded
Guarantees for Bank: Benefits, Costs and Exit issues (Sja Heimildaskra).

Vidauki

Eftirfarandi tafla er fengin @r skyrslu OECD: Expanded Guarantees for Bank: Benefits, Costs and Exit
Issues (Sja Heimildaskra):

Country

Date
anhounced
or placed

Estimated
date of
removal

Estimate
d
duration
in years

Comments

Australia

Oct 2008

Oct 2011

An unlimited guarantee was announced
on 12 October 2008, to remain in place
for a period of three years. Guarantee is
not automatic and a fee is payable for
deposits exceeding AUD 1 million per
person and bank

Austria*

Dec 2008

Dec 2009

The Austrian National Council put
forward a bank rescue package on 20
October 2008, including the provision of
unlimited deposit insurance for savers
until end of 2009 (thereafter to be limited
to EUR 100 000)

Denmark*

Oct 2008

Sep 2010

In October 2008, the Danish
government guaranteed all claims by
depositors and senior debt (unsecured
unsubordinated debt) for two years,
requesting contribution from banks in
exchange (with payments due monthly
according to the size of the capital base
in the individual bank)

Finland*

Feb 1993

Dec 1998

A deposit insurance system was in
place before the introduction of an
unlimited guarantee that system was
revised in 1998

Germany*

Oct 2008

Ekki
tilgreint

On 5 October 2008, Chancellor Merkel
and Finance Minister Steinbriick publicly
declared that ali private savings were
guaranteed by the German government

Honduras

Sep 1999

Sep 2002

Removed after three years

Hong Kong,
China

Oct 2008

Dec 2010

China Oct 2008 Dec 2010 2? On 14
October 2008, the Government of Hong
Kong, China announced a guarantee of
the repayment of all customer deposits
held with all authorised institutions in
Hong Kong (including licensed banks,
restricted-licence banks and
deposit-taking companies), which was to
remain in force untii the end of 2010




Indonesia

Jan 1998

Jan 2007

The blanket guarantee scheme was
replaced by an explicit and limited
deposit insurance scheme operated by
the Indonesian Deposit Insurance
Corporation (DIC), as stipulated in the
Indonesian Deposit Insurance Law (Act
No. 24 of 2004). In October 2008, the
limit was raised significantly

Iceland*

Oct 2008

Ekki
tilgreint

A blanket guarantee has been extended
de facto covering all deposits in
domestic, commercial and savings
banks and their branches in Iceland, that
is all retail and corporate deposits
coverad by the Deposit Division of the
Depositors' and Investors’ Guarantee
Fund

Ireland*

Sep 2008

Oct 2010

On 17 October 2008, legislation was
passed by the lrish Parliament that gives
effect to the bank guarantee announced
by the lrish Government on 30
September 2008. The guarantee
scheme cavers almost all bank liabilities
of specific banks for two years from
October 2008 (with reviews every six
months)

Jamaica

Jan 1997

Aug 1998

<2

The full guarantee was removed at the
time when limited explicit deposit
insurance was introduced

Japan

Jun 1995

Mar 2005

The unlimited guarantee was
announced in June 1995, enacted into
law in June 1996, and withdrawn for time
deposits in March 2002 and for ordinary
deposits in March 2005. One type of
payment and settlement deposits
continues to be fully covered

Jordan

Oct 2008

Dec 2009

The Central Bank of Jordan announced
a full guarantee of alt bank deposits until
the end of 2009

Korea

Dec 1997

Dec 2000

Limited explicit deposit insurance, first
introduced in 1996 (and then overridden
by the unlimited guarantee), was
reintroduced in 2001

Malaysia

Jan 1998

Sep 2005

An explicit deposit insurance system
was put in place, effective as of
September 2005, specifying a limited
coverage level

Malaysia

Oct 2008

Dec 2010

The limited guarantee was replaced
again by an unlimited one, to be
withdrawn by December 2010

Mexico

1990

Jan 2005

15

Starting around 1990,
government-owned banks were
privatised the Banking Savings
Protection Fund was putin place, and
there was an understanding that the
government would effectively provide
unlimited coverage for deposits. An
explicit deposit insurance system was

PginN



put in place in 1999. Since January
2005, the coverage limit has been set to
400 000 UDIs

Singapore

Oct 2008

Dec 2010

The Singapore Government has
guaranteed all Singapore Dollar and
foreign currency deposits of individual
and non-bank customers in banks,
finance companies and merchant banks
licensed by the Monetary Authority of
Singapore (MAS) to remain in place untii
31 December 2010

Slovak

Oct 2008

Ekki
tilgreint

Oct 2008 Not specified ? The Slovak
government announced on 8 October
2008 that it would expand insurance to
the full amount of bank deposits to be
effective as of 1 November 2009. On 24
October, Slovak lawmakers approved a
government proposal to expand
insurance to the full amount of bank
deposits

Sweden*

Jan 1993

Jul 1996

<4

Explicit deposit insurance was
introduced for the first time In 1996 to
replace the unlimited guarantee

Taiwan

Jul 2001

Jul 2005

Unlimited deposit guarantee was
extended once by one year

Taiwan

Oct 2008

Dec 2009

The Government of Taiwan announced,
on 7 October 2008, a temporary
guarantee of ail deposits in full amount
until 31 December 2009. A one-year
extension is currently being considered

Thailand

Aug 1997

Aug 2012

An explicit guarantee system was
introduced in August 2008 with the
formation of the Deposit Protection
Agency. it was envisaged that the
unlimited guarantee be phased out
gradually between August 2009 and
August 2012, A {imit of THB 50 000 000
applied from August 2011, and then THB
1000 000 from August 2012

Turkey

May 1994

June 2000

Unlimited deposit insurance coverage
between May 1994 and June 2000.
Coverage limited to TRL 100 000
between June 2000 and December
2000. Blanket coverage, including all
creditors of the bank, between
December 2000 and July 2003 in
response to the 2000-2001 financial
crisis. Between July 2003 and July 2004,
unlimited insurance coverage only for
depositors but not all creditors.
Coverage further limited to TRL 50 000
from July 2004 onwards. In Turkey,
deposit insurance covers only real and
not legal persons

United Arab
Emirates

Oct 2008

Oct 2011

All savings and checking accounts of
iocal and foreign banks with significant
presence operating in UAE will be




| l | guaranteed for the full amount for three
years

Heimildaskra {Skyrsla; Gtgefandi; ar; netfang):

Transitioning from Bianket to Limited Coverage ; FDIC; 2009;
hitp://www.dic.gov.jo/arabic/images/stories/ CONFERENCEPRESENTEATION/the%20fdic%2

0mr.%20carns.pdf

Expanded Government Guarantees for Bank Liabilities: Selected Issues; OECD; 2009;
hitp://www.oecd.org/dataoecd/29/35/42779438.pdf

Expanded Guarantees for Bank: Benefits, Costs and Exit Issues; OECD; 2009,
hitp://www.oecd.org/dataoecd/53/48/44260489.pdf

Blanket Guarantees Necessary During the Crisis, but What Next?; World Bank; 2009;
http://rru.worldbank.org/documents/CrisisResponse/Note4. pdf

Deposit Guarantee scheme introduced; Reserve Bank of New Zealand; 2008;
hitp://Awww.rbnz.govt.nz/news/2008/3462912.html
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