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Efni:  Umsdgn um tillégu til pingsalyktunar um Gttekt & alitsgeroum matsfyrirtekja
um lanshefi islenskra adila, 35. mal.

Efnahags- og vidskiptanefnd hefur d&skad eftir umsdgn Samtaka atvinnulifsins um
framangreinda pingsalyktunartillogu. Samkvamt tillogunni er rikisstjorn &tlad ad rada
erlendan sérfrediadila til ad gera attekt & alitsgerdum erlendra matsfyrirtekja um lanshefi
islenskra fyrirtekja og stofnana fyrir og eftir hrun islenska fjarméalakerfisins i oktober 2008.
Nidurstéour Gttektarinnar yréu kynntar vida um heim og nyttar til stefnumdtunar stjérnvalda
um kréfur um hlutlegni samberilegra alitsgerda i framtidinni. Ekki kemur fram hver er
axtlaour kostnadur af uttektinni og kynningu nidurstédou hennar verdi tillagan sampykkt.

Flestum sem til pekkja etti ad vera pad ljost ad gedi alitsgerda umraeddra matsfyrirteekja voru
ofullnegjandi i addraganda fjarmalakreppunnar. Fjarmalahrunié i oktéber 2008 stadfesti
verulegt ofmat matsfyrirtekjanna a fjarhagslegum styrkleika fjarmalafyrirtekja og vanmat a
peirri ahattu sem pau toku. petta ranga mat var ekki bundid vido matsfyrirtekin heldur einnig
morg stondug alpjooleg fjarmalafyrirteki, opinberar stofnanir, pjédkjoérna fulltria og
fredimenn. Alit 6hads erlends sérfreediadila & umraddum alitsgerdum batir ad likindum par
fau vio.

Traverdugleiki matsfyrirtekjanna verdur ekki endurreistur nema pau geti synt fram a ad
vinnubrégd peirra og matsadferdir hafi tekid gagngerum breytingum. pad frumkveadi verdur
ad koma fra peim.

A alpjodavettvangi er pad G-20 rikjahdpurinn sem hefur yfirumsjén med vidbrégdum vid
fjarmalakreppunni og samhafir adgerdir til ad bregdast vid peim brestum sem komid hafa i
ljos i kjolfar hennar. Starfsemi og starfsadferdir lanshaefismatsfyrirtekjanna er einn pattur
bessa starfs. P& hafa pessi mal m.a. verid til skodunar hja Alpjédagreidslubankanum (BIS) i
Basel og hja ESB. ESB setti medal annars tilskipun um lanshafismatsfyrirteeki 4 arinu 2009.
P4 hefur Framkvemdanefnd ESB nylega bodad frekari adgerdir og breytingar vegna
lanshafismatsfyrirtekja, sja t.d. nylega frétt fra Framkvaemdanefndinni fra 15. névember sl.
par kemur m.a. fram:

,Credit rating agencies (CRAs) are major players in today's financial markets, with rating
actions having a direct impact on the actions of investors, borrowers, issuers and governments.
For example, a corporate downgrade can have consequences on the capital a bank must hold
and a downgrade of sovereign debt makes a country's borrowing more expensive. Despite the
adoption of European legislation on credit rating agencies in 2009 and 2010, recent
developments in the context of the euro debt crisis have shown our existing regulatory
framework is not good enough. So, today the Commission has put forward proposals to
toughen that framework further and deal with outstanding weaknesses.

Internal Market Commissioner Michel Barnier said: "Ratings have a direct impact on the
markets and the wider economy and thus on the prosperity ofEuropean citizens. They are not
just simple opinions. And rating agencies have made serious mistakes in the past. | have also
been surprised by the timings ofsome sovereign ratings - for example ratings announced in
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the middle of negotiations on an international aid programme for a country. We can't let
ratings increase market volatility further. My first objective is to reduce the over-reliance on
ratings, while at the same time improving the quality of the rating process. Credit rating
agencies should follow stricter rules, be more transparent about their ratings and be held
accountablefor their mistakes. | also want to see increased competition in this sector.”

(Sjé:http://feuropa.eu/rapid/pressReleasesAction.do?reference=1P/11/1355& format=HTML &a
ged=0&language=EN&guilL.anguage=en)

Edlilegt er, i ljosi samstarfsins & Evropska efnahagssvadinu, ad island verdi i samfloti med
ESB i pessu verkefni. EES samstarfid er vettvangur par sem island getur midlad reynslu sinni
af skiptum vid matsfyrirtekin. bar er hegt ad koma fram okkar sjonarmidum. OIl pau
fyrirteki sem hér um radir eru erlend og utan 16gsdgu islands og ahrifa peirra getir ekki sist
hja fjarfestum sem hafa heimilisfesti utan islands. Einhlida adgerdir af halfu Islands eru pvi
ekki liklegar til ad skila arangri.

bpad kann ad vera gagnlegt ad fara yfir alitsgerdir umreddra matsfyrirtekja undanfarin ar um
st6du og horfur i efnahagsméalum fislands. Ad mati SA er engin sérsték asteda til ad binda
slika vinnu vio erlenda sérfredinga.

Virdingarfyllst,

f.h. Samtaka atvinnulifsins
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